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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

- BASILIC FLY STUDIO LIMITED : ..
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BASILIC FLY
Corporate Identity Number: U92100TN2016PLC103861
Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTER

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [ +] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO Z [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO Z [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
¥ [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP T0 58,14,000 EQUITY SHARES AGGREGATING TO %[ ] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EA
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:

the brands.

below the Issue Price on Listing date

9.94%

* QOur Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes,
and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of

* The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil
respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

» The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BID/ ISSUE
PROGRAM

ANCHOR INVESTOR BIDDING DATE'": THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Reguilations.

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision inthe Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPIMechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
inthe Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA*
UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

un ' TERFACE | facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPC/ at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

BOOK RUNNING LEAD MANAGER TO THE COMPANY SECRETARY AND COMPLIANCE
ISSUE REGISTRAR TO THE ISSUE OFFICER
GYR/ @

Capital Advisors

PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED
Address: 9 Shiv Shakti Industrial Estate,
J.R Boricha Marg, Lower Parel (East),
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com
Website: https://www.purvashare.com/
Investor Grievance Email:
support@purvashare.com
Contact Person: Ms. Deepali Dhuri
SEBI Registration Number: INR000001112

BASILIC FLY
Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED

Tower A, KRC Commerzone, Mount Poonamallee
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and
Compliance Officer orthe BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Gujarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810

Communicate India
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

- BASILIC FLY STUDIO LIMITED : ..

|, |
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BASILIC FLY
Corporate Identity Number: U92100TN2016PLC103861
Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTER

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [ +] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO Z [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO Z [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
¥ [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP T0 58,14,000 EQUITY SHARES AGGREGATING TO %[ ] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EA
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:

the brands.

below the Issue Price on Listing date

9.94%

* QOur Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes,
and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of

* The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil
respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

» The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BID/ ISSUE
PROGRAM

ANCHOR INVESTOR BIDDING DATE'": THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Reguilations.

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision inthe Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPIMechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
inthe Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA*
UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

un ' TERFACE | facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPC/ at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

BOOK RUNNING LEAD MANAGER TO THE COMPANY SECRETARY AND COMPLIANCE
ISSUE REGISTRAR TO THE ISSUE OFFICER
GYR/ @

Capital Advisors

PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED
Address: 9 Shiv Shakti Industrial Estate,
J.R Boricha Marg, Lower Parel (East),
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com
Website: https://www.purvashare.com/
Investor Grievance Email:
support@purvashare.com
Contact Person: Ms. Deepali Dhuri
SEBI Registration Number: INR000001112

BASILIC FLY
Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED

Tower A, KRC Commerzone, Mount Poonamallee
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and
Compliance Officer orthe BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Gujarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

e

Z- BASILIC FLY STUDIO LIMITED |

BASILIC FLY

Corporate Identity Number: U92100TN2016PLC103861
Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Gompany into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titlied 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [ ] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO Z [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP T0 62,40,000 EQUITY SHARES AGGREGATING TO % [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % [+] LAKH OF WHICH UP TO0 10,26,000 EQUITY SHARES AGGREGATING TO
T [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO Z[ <] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:
* Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience
acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.
* The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the
Issue Price atthe upper end of the Price Band is Rs. 97 per Equity Share.
» The Price/Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%
» Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Note:
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each
and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to

a) Net Asset Value has been calculated as per the following formula:

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” ~ b)NAV = Networth excluding preference share capital and revaluation reserve/
beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. Outstanding number of Equity shares atthe end of the year/period
QUALITATIVE FACTORS ¢) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
Some of the qualitative factors which form the basis for computing the Issue Price are: equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the
» New Age Business Company.
> Cordial relations with our customers; 6. Comparison of Accounting Ratios with Industry Peers:
> National and International Cliental Portfolio; The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:
> Leveraging the experience of our Promoters; and Name of the Company CMP* | EPS (%) [ Face Value (%) | P/E Ratio* [ RoNW (%) | NAV Per Share | Total Income (% in Lakhs)
» Young, dynamic and motivated creative team
For further details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively. Pger Group _
QUANTITATIVE FACTORS Prime Focug llelted _ 90.55 8.50 1.00 9.29 584.87 5.24 464424.85
The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial | -nantom Digital Effects Limited 56120 | 1597 10.00 9.59 36.63 37.98 5873.86
Information of the Company” beginning on page 145 of the Red Herring Prospectus. Our Company** [°] 16.32 10.00 [*] 87.59 18.63 7051.13
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: *Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on
1. Basic & Diluted Earnings per share (EPS) (Face value of Z 10 each): www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.
As perthe Restated Consolidated Financial Statements: 7. Key Performance Indicators:
Sr. No. Period Basic EPS (%) Diluted EPS (%) Weights (Rs. In Lakhs except percentages and ratios)
1 [ Financial Year 2020-2021 (tandalone) 3.36 3.36 i S : Aslutiandirerithylygar perkodlende :
2 | Financial Year 2021-2022 (Consolidated) 9.01 9.01 2 f : arl|1cu ars Fiscal 2023 F.Zsca1| zo:z F|1sca2| 2021
3| Financial Year 2022-2023 (Consolidated) 16.32 16.32 3 Revenue from Operations(f) 7.866.7 ,515.8 .727.07
4 | Weighted Average 172 172 EBITDA(2) 3846.47 156.92 111.39
. . EBITDA Margin(3) 48.72% 6.21% 6.44%
Note: Profit After Tax (PAT) 2,774.02 90.10 33.65
1. The ratios have been computed as below: PAT Margin(4) 35.14% 3.56% 1.94%
Basic Earnings per Share (3) = Net profit/ (Ioss) as restated, attributable to Equity Shareholders/ Nat Worth(5) 3,166.98 394.16 297.94
) ) ] ) ) ROE(6) 155.63% 23.54% 11.99%
Weighted average number of Equity Shares outstanding during the year/period ROCE(7) 104.73% 15.78% 134%
Diluted Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ “Not Annualized
Weighted average number of Diluted Equity Shares outstanding during the year/period Notes:
2. Price Earning (P/E) Ratio in relation to the Price Band of Z 92 to Z 97 per Equity Share of Face Value of Z 10/- each fully paid up: (7)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
Particul P/E) Rati he Floor Pri P/E) Rati he Can Pri (2)EBITDA s calculated as Profit before tax + Depreciation + Interest Cost - Other Income
articulars (P/E) Ratio at the Floor Price | (P/E) Ratio at the Cap Price (3) 'EBITDA Margin'is calculated as EBITDA divided by Revenue from Operations
P/E ratio based on Basic and Diluted EPS as at March 31, 2023 27.38 28.87 (4) 'PAT Margin'is calculated as PAT for the period|year divided by revenue from operations.
P/E ratio based on Basic and Diluted EPS as at March 31, 2022 10.21 10.77 (5) Networth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
PJE ratio based on Basic and Diluted EPS as at March 31, 2021 564 5.94 B O O e o doined s sharahders cuy s ol borrani " [
P/E ratio based on Weighted Average EPS 785 8.8 (7) eturn on Capital Employed s calculated as livided by capita en?p loyed, which is defined as shareholders' equity plus total borrowings {current & non-current}.
8. Comparison of the Key Performance indicators with our listed peers:
8. Industry Peer Group P/E ratio Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited
Particulars Industry P/E Particulars Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
Highest 9.59 Revenue from Operations(1)| 7,866.74 2,515.84 1,727.07 | 462,810.71 | 336,915.31 | 253,000.10 | 5,789.43 2,233.27 676.44
Lowest 9.29 Growth in Revenue from
Average 9.44 Operations 212.69% 45.67% (6.78%) 37.37% 33.17% (12.39%) 159.24% 230.15% (47.74%)
Sr. No. Period RoNW (%) Weights EBITDA Margin(3) 48.72% 6.21% 6.44% 23.43% 20.36% 24.31% 40.36% 34.51% 12.86%
Profit After Tax (PAT) 2,774.02 90.1 33.65 19,449.09 |(17,389.30) | (5,614.48) | 1619.56 490.33 7.51
1 |FY2020-21 (Standalone) 11.31 L PAT Margin(4) 35.14% | 3.56% 1.94% 395% | (5.00%) | @15%) | 2757% | 21.92% | 1.05%
2 | FY 2021-22 (Consolidated) 22.86 2 Net Worth(5) 316698 | 39416 | 297.04 | 1570654 | 19,172.32 | 34,648.02 | 442092 | 525.65 35.32
3 | FY 2022-23 (Consolidated) 87.59 3 s il feoo=rree - o= 3d Finol Fasdt
4 | Weighted Average 53.30 N(;ztlergte. nnual Reports of the respective companies and Financial Results
Note: Note: Return on Networth has been calculated as per the following formula: (1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period
RONW = Netprofit/loss after tax,as restated)/ (2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided

) ) by Revenue from Operations of the preceding period.
Net worth excluding revaluation reserve (3)EBITDA s calculated as Profit before tax + Depreciation + Interest
Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of - (4) EBITDA Margin'is calculated as EBITDA divided by Revenue from Operations
equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the (5)PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.

Company. (6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium
5. NetAsset Value (NAV) per Equity Share: 9. Past Transfer(s)/ Allotment(s)
SEN Particulars NAV sh z There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the
r. No. per Share (3) Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red
1 'As on March 31. 2021 2975 Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whether in a
! : single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.
2 |As on March 31, 2022 39.42 10.The Issue priceis [*] times of the face value of the Equity Shares.
3 | As on March 31, 2023 18.63 The Issue Price of % [] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book
4 | Net Asset Value per Equity Share after the Issue o Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”,
- b - aury [] “OurBusiness”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity
5 |Issue price per equity shares [] Shares could decline due to the factors mentioned in the “Risk Factors™ and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

ANCHOR INVESTOR BIDDING DATE'"': THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE
PROGRAM

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Continued on next page...
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TRUTH BE TOLD

HARSH ROONGTA

It’s Saturday evening and I am scrambling
to finish this article before bedtime. I was
confident I would finish it during working
hours, but some last-minute calls and elev-
enth-hour research ensured that this task
got prolonged. This happens to me every
time I have an important deadline. Despite
repeated failures on this count, I somehow
continue to remain confident about beat-
ing the deadline comfortably each time.

Humans, in general, are overconfi-
dent, excessively optimistic, and regard
themselves as superior to others. Why do
I say this? Ask anyone with a

from the one our ancestors lived in. In
their world, a single individual’s actions
could not impact the entire globe. But in
today’s world, it boggles one’s imagination
to think of the damage that can be caused
by overconfidence in people responsible
for nuclear safety, air safety, international
relations, war, and markets.

Overconfidence can be dangerous
even among people who can’t cause global
damage. It can be dangerous for their fam-
ilies and for them. Individuals who trade
in derivatives on the Indian stock markets
are a good example. A study by the
Securities and Exchange Board of India
(Sebi) shows that more than 90 per cent
of individuals dealing in derivatives incur
losses. Nonetheless, many individuals
persist in their overconfidence that they
will be among the 10 per cent of minority
investors who make money.

Similarly, many professionals neglect
their retirement finances, secure in the
belief that they will manage somehow in
the future.

Is there something that can be done to
mitigate the harmful impact of this trait?

Awareness of this bias is the

driving licence to rate their Be aware of first step. Institutional checks
driving abilities, and most the overconfidence and balances are created to
people will tell you they are bias and ensure that a powerful leader’s
above average. Something implement checks overconfidence does not end
similar is observed when you in crucial areaslike  up harming the entire organi-
ask people to assess their personal finances, sation. Good leaders are aware
intelligence, attractiveness,or  say, by seeking of this bias and seek feedback
level of kindness. expert advice or and advice before making
This trait of overconfi- advice froma important decisions.
dence in humans is favoured trusted source Similarly, individuals need

by evolution. In his book, The
Folly of Fools, the eminent but controver-
sial evolutionary scientist Robert Trivers
provides an intriguing explanation for this
trait. Deceiving potential mates offered an
initial evolutionary advantage to those
who excelled at it. In turn, those who were
better at detecting deception had an
advantage, triggering an evolutionary
arms race between deception and detec-
tion. Next, self-deception evolved to mask
deception better: hiding the truth from
oneselfto hide it more deeply from others.
Once overconfidence (or self-decep-
tion) becomes a favoured trait, it extends
to all aspects of life. Fortunately, the over-
confidence trait does not extend to life-
threatening situations. None of our ances-
tors were overconfident about facing a
sabre-toothed tiger with their bare hands.
The world we inhabit is very different

to be aware of this bias and
should apply checks and balances on
themselves in crucial matters.

While managing their finances, for
instance, individuals can make it a rule to
seek advice from an expert or feedback
from a trusted colleague or friend.

They should also diversify their invest-
ments, create a financial plan, or develop
along-term rule-based strategy to manage
financial matters.

As for me, I have given up my overcon-
fidence regarding article deadlines and
reconciled myself to sending them just as
the hard deadline nears. I would love to
receive feedback on how overconfidence
has affected your life.

The writer heads Fee-Only Investment Advisors
LLP, a Sebi-registered investment advisor;
Twitter: @harshroongta

BINDISHA SARANG

he Supreme Court of India on
I August 18 reserved its judgement
on the inheritance rights of chil-
dren born out of void, invalid, or void-
able Hindu marriages. The case revolves
around an amended provision, Section
16(3), in the Hindu Marriage Act, which
deals with these children’s rights to
inherit property from their parents. The
central issue in this case is whether
these children are entitled to a share in
the ancestral property or whether their
rights are limited to their parents’ self-
acquired property.

Whois anillegitimate child?

Under Hindu law, a child is termed
illegitimate when born of a void,
annulled or voidable marriage; illicit
relationship; or a marriage not valid
for want of proper ceremonies. Says
Siddharth Joshi, senior associate, SKV
Law Offices: “Illegitimate children are
those not born in lawful wedlock.”

The background

In 2011, a Division Bench of the
Supreme Court had argued in favour
of the inheritance rights of children
born out of invalid marriages.
It had ruled that such children could
inherit property belonging to their par-
ents, whether it was self-acquired or
ancestral. It had said: “A child born in
such a relationship is innocent and
is entitled to all the rights given to
other children born in valid marriages.
This is the crux of the amendment in
Section 16 (3).”

Section 16 (3) states that while the
children attain legitimacy irrespective
of the nature of the marriage they are
born in, their rights are limited to the
property that belongs to, or is owned
by, the parents. Says Ekta Rai, advo-
cate, Delhi High Court: “The Act does
not specify whether the property must
be created by the parents. This raises
the question: If the ancestral property
devolves upon the parents and is
legally owned by them, will it not also
be owned by the child once the

MARRIAGE
AND
SUCCESSION

LINGO
DECODED

mAvalid marriage is legally
recognised and fulfils the
conditions required by

Section 5 of the Hindu Marriage
Act,1955; an invalid marriage
doesn't meet those criteria

mAvoid marriage is unlawful
from the start, like a union
between close relatives

mAvoidable marriage is legal
but can be annulled through a

parents are deceased?”

The case was escalated to a larger
three-judge Bench. While hearing the
case on August 18, Chief Justice
D Y Chandrachud, who is heading
the Bench, seemed to agree with
the Division Bench’s findings. Says
Rai: “Now the Supreme Court has
also ratified this, and rightly so, as it
is in tandem with the basic essence
of the law, which is to protect chil-
dren’s interests.”

The chief justice, however, raised
a point: When exactly does an ances-
tral property become the property of
a parent of such a child for the pur-
pose of inheritance under Section
16(3)? Wasim Beg, partner, Luthra and
Luthra Law Offices, says that we are
waiting for the Supreme Court to clear
the air on this point.

Recent judgments in India have
asserted that children from invalid
marriages are entitled to rights over
their parents’ self-acquired as well as
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Can children from invalid marriages
inherit ancestral property?

While a Supreme Court judgment is awaited, emerging consensus
indicates they have rights over parents’ share in such property

decree if challenged (say,
because one party was forced)

mInherited property is one
that has descended from a
parentto a child (male or female)

u Property inherited from four or
more generations of male
ancestors, which is unpartitioned
and unsold is ancestral

property; once divided, it
becomes inherited property

ancestral property. Says Aviral Kapoor,
partner, Alagh & Kapoor Law Offices:
“However, they may not inherit from
extended relatives.”

He suggests that to assert their
rights, such children should maintain
records of family property, consult
elders for ancestral property history,
and seek legal counsel to clarify what
they are entitled to.

Maintenance of
illegitimate children
Parents who are party to void and
voidable marriages have a legal
responsibility to take care of their chil-
dren, just as parents in legally recog-
nised marriages do. Section 20 of the
Hindu Adoption and Maintenance
Act, 1956, addresses this obligation.
Says Soayib Qureshi, partner, PSL
Advocates & Solicitors: “To claim
maintenance, a child is not required
to reside with a parent if there is a
valid reason for living separately. Even

if the child lives with the mother, who
maintains a separate household, while
the father has remarried and estab-
lished a separate household with his
second partner, the child remains
entitled to parental maintenance.”

The amount of maintenance pay-
able to an illegitimate child is to be
determined by the court on a case-by-
case basis.

The court may also order that the
father or mother of an illegitimate
child pay for the child’s education,
medical care, and other expenses.
Says Abhinay Sharma, managing
partner, ASL Partners: “If the father
or mother of an illegitimate child
fails to pay maintenance, the court
may imprison them for a term of up
to six months.”

In case of minorities

Under Muslim law, illegitimate chil-
dren are not entitled to inherit prop-
erty from their parents. Muslim law
only recognises children born of a
valid marriage as legitimate heirs.

An irregular marriage is one that
lacks some formality, like a marriage
contracted without the requisite
number of witnesses, etc. Says Beg:
“Such marriages become lawful once
the irregularity is removed and the
status of children born out of such
marriages is legal.”

He adds that children born out of
a void marriage have no rights to
inherit, while those born from void-
able marriages would be entitled to
their share in the property.

Qureshi adds that the apex court
has in the past, however, held that the
Guardians and Wards Act, 1890, can
prevail over personal law in keeping
the interest of the minor child as the
paramount consideration.

Christians come under the Indian
Succession Act, 1926. Says Beg:
“The rule under the law of succession
is that the term children refers to
legitimate children. It does not
include illegitimate children, and
therefore, such children will not have
the right to inheritance.”

However, a clamour is on to frame
a religion-neutral law that enables
illegitimate children to inherit their
parents’ properties.

Continued from previous page...

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
‘in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
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UNIFIED PAYMENTS INTERFACE

facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**|jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email ld: info@gyrcapitaladvisors.com)

BOOK RUNNING LEAD MANAGER TO THE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE
ISSUE OFFICER
@ ann'l".’icﬁ-ﬁ.v

PURVA SHAREGISTRY (INDIA) PRIVATE Mr. Nikhil Midha

LIMITED BASILIC FLY STUDIO LIMITED

Address: 9 Shiv Shakti Industrial Estate, Tower A, KRC Commerzone, Mount Poonamallee
J.R Boricha Marg, Lower Parel (East), Road, Porur, Chennai Tamil Nadu 600116 India
Mumbai- 400011, Maharashtra Telephone No.: + 91 94164 22201

Tel: +91-022-4961-4132, 022-3199-8810 Website: www.basilicflystudio.com

Email: support@purvashare.com Email: cs@basilicfly.com

Website: https://www.purvashare.com/ CIN: U24224GJ2002PLC041119

Investor Grievance Email: Investors can contact the Company Secretary and
support@purvashare.com Compliance Officer or the BRLM or the Registrar to the
Contact Person: Ms. Deepali Dhuri Issue in case of any pre-issue or post-issue related
SEBI Registration Number: INR000001112 problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Guijarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

. BASILIC FLY STUDIO LIMITED ..

BASILIC FLY (ORd £
Corporate Identity Number: U92100TN2016PLC103861
Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titied ‘Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.

Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;

Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S
THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [ +] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO % [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP T0 62,40,000 EQUITY SHARES AGGREGATING TO Z [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO Z [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
Z[+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ¥[+] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:
 Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience
acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.
* The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
e Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the
Issue Price atthe upper end of the Price Band is Rs. 97 per Equity Share.
e ThePrice/Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%
* Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Note:
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each
and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to

a) Net Asset Value has been calculated as per the following formula:

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” ~ b)NAV = Networth excluding preference share capital and revaluation reserve/
beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. Outstanding number of Equity shares atthe end of the year/period
QUALITATIVE FACTORS ¢) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
Some of the qualitative factors which form the basis for computing the Issue Price are: equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the
> New Age Business Company.
» Cordial relations with our customers; 6. Comparison of Accounting Ratios with Industry Peers:
» National and International Cliental Portfolio; The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:
> Leveraging the experience of our Promoters; and Name of the Company CMP* | EPS (%) | Face Value (%) | P/E Ratio* | RoNW (%) | NAV Per Share | Total Income (Z in Lakhs)
» Young, dynamic and motivated creative team
Forfurther details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively. Peer Group
QUANTITATIVE FACTORS Prime Focus Limited 90.55 8.50 1.00 9.29 584.87 5.24 464424.85
The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial | Pantom Digital Effects Limited 561.20 | 15.97 10.00 9.59 36.63 37.98 5873.86
Information of the Company” beginning on page 145 of the Red Herring Prospectus. Our Company™** [°] 16.32 10.00 [*] 87.59 18.63 7051.13
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: *Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on
1. Basic & Diluted Earnings per share (EPS) (Face value of Z 10 each): www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.
As perthe Restated Consolidated Financial Statements: 7. Key Performance Indicators:
Sr. No. Period Basic EPS (%) Diluted EPS () Weights (Rs. In Lakhs except percentages and ratios)
1 |Financial Year 2020-2021 (Standalone) 3.36 3.36 1 : As of and for the year/period ended
2 | Financial Year 2021-2022 (Consolidated) 9.01 9.01 2 UCLTIES Fiscal 2023 Fiscal 2022 Fiscal 2021
3| Financial Year 2022-2023 (Consolidated) 16.32 16.32 3 Revenue from Operations (1) 7.866.74 251584 1,727.07
4 |Weighted Average 112 172 EBITDA(2) . 3846.47 156.92 111.39
EBITDA Margin(3) 48.72% 6.21% 6.44%
Note: Profit After Tax (PAT) 2,774.02 90.10 33.65
1. The ratios have been computed as below: PAT Margin(4) 35.14% 3.56% 1.94%
Basic Earnings per Share (%) = Net profit/ (loss) as restated, attributable to Equity Shareholders/ Net Worth(5) 3,166.98 394.16 297.94
. . ) . ) ROE(6) 155.63% 23.54% 11.99%
Weighted average number of Equity Shares outstanding during the year/period ROCE(?) 104.73% 15.78% 134%
Diluted Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ “Not Annualized
Weighted average number of Diluted Equity Shares outstanding during the year/period Notes:
2. Price Earning (P/E) Ratio in relation to the Price Band of € 92 to € 97 per Equity Share of Face Value of  10/- each fully paid up: (1)Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
. - - - - (2)EBITDA s calculated as Profit before tax + Depreciation + Interest Cost - Other Income
Particulars (P/E) Ratio at the Floor Price | (P/E) Ratio atthe Cap Price | 2 o argin s calcuiated s EBITDA divided by Revenue from Operations
P/E ratio based on Basic and Diluted EPS as at March 31, 2023 27.38 28.87 (4) 'PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.
P/E ratio based on Basic and Diluted EPS as at March 31, 2022 10.21 10.77 (5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
P/E ratio based on Basic and Diluted EPS as at March 31, 2021 5.64 5.94 (6)Return on Equily is ratio of Profit after Tax and Shareholder Equity o , ,
P/E ratio based on Weighted Average EPS 785 398 (7)Return qn Capital Employed is calcula_ted_ as EBle_lwded b_y capital en{p/oyed, which is defined as shareholders' equity plus total borrowings {current & non-current}.
8. Comparison of the Key Performance indicators with our listed peers:
3. Industry Peer Group P/E ratio Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited
Particulars Industry P/E Particulars Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
Highest 9.59 Revenue from Operations(1)| 7,866.74 2,515.84 1,727.07 | 462,810.71 | 336,915.31 | 253,000.10 | 5,789.43 2,233.27 676.44
Lowest 9.29 Growth in Revenue from
Average 9.44 Operations 212.69% 45.67% (6.78%) 37.37% 33.17% (12.39%) 159.24% 230.15% (47.74%)
St. No. Period RoNW (%) Weights EBITDA Margin(3) 48.72% 6.21% 6.44% 23.43% 20.36% 24.31% 40.36% 34.51% 12.86%
Profit After Tax (PAT) 2,774.02 90.1 33.65 19,449.09 |(17,389.30) | (5,614.48) 1619.56 490.33 7.51
1 |FY2020-21 (Standalone) 11.31 1 PAT Margin(4) 35.14% | 3.56% 1.94% 395% | (.00%) | (215%) | 2757% | 21.92% | 1.05%
2 | FY 2021-22 (Consolidated) 22.86 2 Net Worth(5) 316698 | 39416 | 297.04 | 1570654 | 19,172.32 | 34,648.02 | 442092 | 525.65 35.32
3 FY 2022-23 (Consolidated) 87.59 3 : fthe respective companies and Financial Results
4 |Weighted Average 53.30 f/‘(’;’e’ge Anial Reports of the resp p
Note: Note: Return on Net worth has been calculated as per the following formula: (1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period
RONW = Netprofit/loss after tax,as restated)/ (2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided

by Revenue from Operations of the preceding period.

(3)EBITDA s calculated as Profit before tax + Depreciation + Interest
Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of (4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the (5)PAT Margin' s calculated as PAT for the period/year divided by revenue from operations.

Net worth excluding revaluation reserve

Company. (6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium
5. NetAsset Value (NAV) per Equity Share: 9. Past Transfer(s)/ Allotment(s)
St N Particulars NAV sh z There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the
r. No. per Share (3) Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red
1 'As on March 31. 2021 2975 Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whetherin a
! : single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.
2 | As on March 31, 2022 39.42 10.The Issue priceis [+] times of the face value of the Equity Shares.
3 | As on March 31, 2023 18.63 The Issue Price of Z [] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book
4 | Net Asset Value per Equity Share after the Issue [*] Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”,
- - “OurBusiness”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity
5 |lIssue price per equity shares [] Shares could decline due to the factors mentioned in the “Risk Factors”™ and you may lose all or part of your investments.

For further det , please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

ANCHOR INVESTOR BIDDING DATE'"': THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE
PROGRAM

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Continued on next page...
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

. BASILIC FLY STUDIO LIMITED .

BASILIC FLY !
Corporate Identity Number: U92100TN2016PLC103861

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [« ] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ¥ [+] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP T0 62,40,000 EQUITY SHARES AGGREGATING TO ¥ [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO Z [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
T [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP T0 58,14,000 EQUITY SHARES AGGREGATING TO [+ ] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:
» Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience
acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.
e The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the
Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.
» The Price/Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%
* Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Note:
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each
and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to

a) Net Asset Value has been calculated as per the following formula:

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” ~ b)NAV= Networth excluding preference share capital and revaluation reserve/
beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have aninformed view before making an investment decision. QOutstanding number of Equity shares atthe end of the year/period
QUALITATIVE FACTORS ¢) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
Some of the qualitative factors which form the basis for computing the Issue Price are: equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the
> New Age Business Company.
> Cordial relations with our customers; 6. Comparison of Accounting Ratios with Industry Peers:
> National and International Cliental Portfolio; The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:
> Leveraging the experience of our Promoters; and Name of the Company CMP* | EPS (%) | Face Value (%) | P/E Ratio* | RoNW (%) | NAV Per Share | Total Income (Z in Lakhs)
» Young, dynamic and motivated creative team
Forfurther details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively. Pger Group _
QUANTITATIVE FACTORS Prime Focus Limited 90.55 8.50 1.00 9.29 584.87 5.24 464424.85
The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial | Phantom Digital Effects Limited 961.20 | 15.97 10.00 9.59 36.63 37.98 5873.86
Information of the Company” beginning on page 145 of the Red Herring Prospectus. Our Company** [*] 16.32 10.00 I 87.59 18.63 7051.13
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: *Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on
1.Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.
As perthe Restated Consolidated Financial Statements: 7. Key Performance Indicators:
Sr. No. Period Basic EPS (%) Diluted EPS (%) Weights (Rs. In Lakhs except percentages and ratios)
1| Financial Year 2020-2021 (Standalone) 3.36 3.36 1 — : Aot iioritheiveay/peripdiended :
2 | Financial Year 2021-2022 (Consolidated) 9.01 9.01 2 Laioars Fiscal 2023 Fiscal 2022 Fiscal 2021
3 |Financial Year 2022-2023 (Consolidated) 16.32 16.32 3 Revenue from Operations(1) 7,866.74 251584 1,727.07
4 [Weighted Average 172 172 EBITDA(2) 3846.47 156.92 111.39
g g : : EBITDA Margin(3) 18.70% 6.21% 6.44%
Note: Profit After Tax (PAT) 2,774.02 90.10 33.65
1.The ratios have been computed as below: PAT Margin(4) 35.14% 3.56% 1.94%
Basic Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ Net Worth 5) 3,166.98 394,16 297.94
) ) i i ) ROE(6) 155.63% 23.54% 11.99%
Weighted average number of Equity Shares outstanding during the year/period ROCE(7) 104.73% 15.78% 1.34%
Diluted Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ “Not Annualized
Weighted average number of Diluted Equity Shares outstanding during the year/period Notes:
2. Price Earning (P/E) Ratio in relation to the Price Band of 92 to Z 97 per Equity Share of Face Value of Z 10/- each fully paid up: (7)Revenue from Operations means the Revenue from Operations as appearing inthe Restated Financial Statements.
Particul P/E) Rati he Floor Pri P/E) Rati he Can Pri (2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income
articulars (P/E) Ratio at the Floor Price | (P/E) Ratio at the Cap Price | ) .57 1/argiiy s calculated as EBITDA divided by Revenue from Operations
P/E ratio based on Basic and Diluted EPS as at March 31, 2023 27.38 28.87 (4) 'PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.
P/E ratio based on Basic and Diluted EPS as at March 31, 2022 10.21 10.77 (5) Networth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
P/E ratio based on Basic and Diluted EPS as at March 31, 2021 564 5.94 (6)Return on Equity s ratio of Profitafter Tax and Shareholder Equity o , ,
P/E ratio based on Weighted Average EPS 785 8.08 (7)Return t?n Capital Employed is calculf{md' as EBITd./wded b.y capital errfployed, which is defined as shareholders' equity plus total borrowings {current & non-current}.
8. Comparison of the Key Performance indicators with our listed peers:
3. Industry Peer Group P/E ratio Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited
Particulars Industry P/E Particulars Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
Highest 9.59 Revenue from Operations(1)| 7,866.74 2,515.84 1,727.07 |462,810.71 | 336,915.31 | 253,000.10 | 5,789.43 2,233.27 676.44
Lowest 9.29 Growth in Revenue from
Average 9.44 Operations 212.69% 45.67% (6.78%) 37.37% 33.17% (12.39%) 159.24% 230.15% (47.74%)
4. Average Return on Return on Net worth (RoNW)* EBITDA(2) 3846.47 156.92 111.39 115374.29 | 708123 | 63461.82 2370.88 771.88 92.02
St. No. Period RoNW (%) Weights EBITDA Margin(3) 48.72% 6.21% 6.44% 23.43% 20.36% 24.31% 40.36% 34.51% 12.86%
Profit After Tax (PAT) 2,774.02 90.1 33.65 19,449.09 | (17,389.30) | (5,614.48) 1619.56 490.33 7.51
1| FY2020-21 (Standalone) 11.31 1 PAT Margin(4) 35.14% | 3.56% 1.94% 395% | (.00% | (215%) | 27.57% | 21.92% | 1.05%
2 | FY 2021-22 (Consolidated) 22.86 2 Net Worth(5) 316698 | 30416 | 29704 | 1570654 | 19,172.32 | 3464802 | 442092 | 52565 35.32
3 | FY 2022-23 (Consolidated) 87.59 3 S T ——— - T r——T-——
4 [Weighted Average 53.30 sz;ggg. nnual Reports of the respective companies and Financial Results
Note: Note: Return on Networth has been calculated as per the following formula: (1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period
RONW = Netprofit/loss after tax,as restated)/ (2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided

Networth excludi uat by Revenue from Operations of the preceding period.
etworthexcluding revaluation reserve (3)EBITDA s calculated as Profit before tax -+ Depreciation + Interest
Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of (4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the (5)PAT Margin'is calculated as PAT for the period]year divided by revenue from operations.

Company. (6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium
5. NetAsset Value (NAV) per Equity Share: 9. Past Transfer(s)/ Allotment(s)
SN Particulars NAV sn z There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the
r. No. per Share () Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red
1 'As on March 31. 2021 2975 Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whetherin a
) : single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.
2 |As on March 31, 2022 39.42 10.The Issue priceis [+] times of the face value of the Equity Shares.
3 |As on March 31, 2023 18.63 The Issue Price of % [] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book
4 Net Asset Value per Equity Share after the Issue . Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”,
- p - qutty ] “OurBusiness”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity
5 |lIssue price per equity shares [*] Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

ANCHOR INVESTOR BIDDING DATE"': THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE
PROGRAM

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“0ur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Continued on next page...
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

. BASILIC FLY STUDIO LIMITED

BASILIC FLY pl k)
Corporate Identity Number: U92100TN2016PLC103861
Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titied ‘Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S
THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [ +] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO % [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP T0 62,40,000 EQUITY SHARES AGGREGATING TO Z [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO Z [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
Z[+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP TO 58,14,000 EQUITY SHARES AGGREGATING TO ¥[+] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
e MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:

the brands.

below the Issue Price on Listing date

9.94%

* Qur Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes,
and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of

* The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil
respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

» The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BID/ ISSUE
PROGRAM

In case of any revisions inthe Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for aminimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
‘in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. Interms of the SEBI Regulations, the SEBI shall notissue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

ANCHOR INVESTOR BIDDING DATE'"': THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA¥*

UPI-Now available in ASBA for Retail Individual Investors (RIl)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

¥ INTERFACE

facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**Ljst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email ld: info@gyrcapitaladvisors.com)

BOOK RUNNING I.Igg[l)JéVIANAGER TO THE REGISTRAR TO THE ISSUE COMPANY SECR%‘IAT(Y:E?}ND COMPLIANCE
PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED
Address: 9 Shiv Shakti Industrial Estate,
J.R Boricha Marg, Lower Parel (East),
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com
Website: https://www.purvashare.com/
Investor Grievance Email:
support@purvashare.com

Contact Person: Ms. Deepali Dhuri
SEBI Registration Number: INR000001112

BASILIC FLY
Mr. Nikhil Midha

BASILIC FLY STUDIO LIMITED

Tower A, KRC Commerzone, Mount Poonamallee
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201

Website: www.basilicflystudio.com

Email: cs@basilicfly.com

CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make aninitial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Anmedabad -380 054, Guijarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@agyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810

Communicate India
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In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for aminimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount (‘ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
inthe Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA*
LI

UNIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rills also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India ("AlBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**| jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

COMPANY SECRETARY AND COMPLIANCE
OFFICER
@ BASILIC FLY

PURVA SHAREGISTRY (INDIA) PRIVATE Mr. Nikhil Midha

LIMITED BASILIC FLY STUDIO LIMITED

Address: 9 Shiv Shaki Industrial Estate, Tower A, KRC Commerzone, Mount Poonamallee
J.R Boricha Marg, Lower Parel (East), Road, Porur, Chennai Tamil Nadu 600116 India
Mumbai- 400011, Maharashtra Telephone No.: + 91 94164 22201

Tel: +91-022-4961-4132, 022-3199-8810 Website: www.basilicflystudio.com

Email: support@purvashare.com Email: cs@basilicfly.com

Website: https://www.purvashare.com/ CIN: U24224GJ2002PLC041119

Investor Grievance Email: Investors can contact the Company Secretary and
support@purvashare.com Compliance Officer or the BRLM or the Registrar to the
Contact Person: Ms. Deepali Dhuri Issue in case of any pre-issue or post-issue related
SEBI Registration Number: INR000001112 problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make aninitial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are beingissued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

BOOK RUNNING LEAD MANAGER TO THE

ISSUE REGISTRAR TO THE ISSUE

GYR

Capital Advisors

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Gujarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@agyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
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PUBLIC NOTICE

Property No. 102/71, Silver Oak Apts, Phase-
1, DLF, Gurgaon - 122002, was registered in
the name of Mr Ravinder Kumar Suri (R/O
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U. P. STATE SUGAR CORPORATION LTD.

VIPIN KHAND, GOMTI NAGAR, LUCKNOW-226010

Ph.: 0522-2307826/28
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

. BASILIC FLY STUDIO LIMITED .

BASILIC FLY !
Corporate Identity Number: U92100TN2016PLC103861

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [« ] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO ¥ [+] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP T0 62,40,000 EQUITY SHARES AGGREGATING TO ¥ [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO Z [+] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
T [+] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP T0 58,14,000 EQUITY SHARES AGGREGATING TO [+ ] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:
» Our Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes, and depends on audience
acceptance of content for which the Company provides VFX services and the long-term popularity of the brands.
e The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed below the Issue Price on Listing date
» Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil respectively per Equity Share and the
Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.
» The Price/Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94%
* Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Note:
Shares through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is Rs. 10 each
and the Issue Price is 9.5 times the face value at the lower end of the Price Band and 10 times the face value at the higher end of the Price Band. Investors should also refer to

a) Net Asset Value has been calculated as per the following formula:

“Our Business”, “Risk Factors”, “Financial Information of the Company” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” ~ b)NAV= Networth excluding preference share capital and revaluation reserve/
beginning on pages 98, 22, 145 and 146, respectively of the Red Herring Prospectus, to have aninformed view before making an investment decision. QOutstanding number of Equity shares atthe end of the year/period
QUALITATIVE FACTORS ¢) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of
Some of the qualitative factors which form the basis for computing the Issue Price are: equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the
> New Age Business Company.
> Cordial relations with our customers; 6. Comparison of Accounting Ratios with Industry Peers:
> National and International Cliental Portfolio; The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:
> Leveraging the experience of our Promoters; and Name of the Company CMP* | EPS (%) | Face Value (%) | P/E Ratio* | RoNW (%) | NAV Per Share | Total Income (Z in Lakhs)
» Young, dynamic and motivated creative team
Forfurther details, please refer chapters titled “Risk Factors” and “Our Business” beginning on Page Nos. 22 and 98, respectively. Pger Group _
QUANTITATIVE FACTORS Prime Focus Limited 90.55 8.50 1.00 9.29 584.87 5.24 464424.85
The information presented below relating to our Company has been derived from the Restated Financial Statements of our Company. For further details, see “Financial | Phantom Digital Effects Limited 961.20 | 15.97 10.00 9.59 36.63 37.98 5873.86
Information of the Company” beginning on page 145 of the Red Herring Prospectus. Our Company** [*] 16.32 10.00 I 87.59 18.63 7051.13
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: *Source: All the financial information for listed industry peers mentioned above is on consolidated basis, sourced from the filings made with stock exchanges, available on
1.Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): www.bseindia.com as at March 31, 2023. The current market price and related figures are as on August 25th, 2023.
As perthe Restated Consolidated Financial Statements: 7. Key Performance Indicators:
Sr. No. Period Basic EPS (%) Diluted EPS (%) Weights (Rs. In Lakhs except percentages and ratios)
1| Financial Year 2020-2021 (Standalone) 3.36 3.36 1 — : Aot iioritheiveay/peripdiended :
2 | Financial Year 2021-2022 (Consolidated) 9.01 9.01 2 Laioars Fiscal 2023 Fiscal 2022 Fiscal 2021
3 |Financial Year 2022-2023 (Consolidated) 16.32 16.32 3 Revenue from Operations(1) 7,866.74 251584 1,727.07
4 [Weighted Average 172 172 EBITDA(2) 3846.47 156.92 111.39
g g : : EBITDA Margin(3) 18.70% 6.21% 6.44%
Note: Profit After Tax (PAT) 2,774.02 90.10 33.65
1.The ratios have been computed as below: PAT Margin(4) 35.14% 3.56% 1.94%
Basic Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ Net Worth 5) 3,166.98 394,16 297.94
) ) i i ) ROE(6) 155.63% 23.54% 11.99%
Weighted average number of Equity Shares outstanding during the year/period ROCE(7) 104.73% 15.78% 1.34%
Diluted Earnings per Share (%) = Net profit/ (loss) as restated,attributable to Equity Shareholders/ “Not Annualized
Weighted average number of Diluted Equity Shares outstanding during the year/period Notes:
2. Price Earning (P/E) Ratio in relation to the Price Band of 92 to Z 97 per Equity Share of Face Value of Z 10/- each fully paid up: (7)Revenue from Operations means the Revenue from Operations as appearing inthe Restated Financial Statements.
Particul P/E) Rati he Floor Pri P/E) Rati he Can Pri (2)EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income
articulars (P/E) Ratio at the Floor Price | (P/E) Ratio at the Cap Price | ) .57 1/argiiy s calculated as EBITDA divided by Revenue from Operations
P/E ratio based on Basic and Diluted EPS as at March 31, 2023 27.38 28.87 (4) 'PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.
P/E ratio based on Basic and Diluted EPS as at March 31, 2022 10.21 10.77 (5) Networth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
P/E ratio based on Basic and Diluted EPS as at March 31, 2021 564 5.94 (6)Return on Equity s ratio of Profitafter Tax and Shareholder Equity o , ,
P/E ratio based on Weighted Average EPS 785 8.08 (7)Return t?n Capital Employed is calculf{md' as EBITd./wded b.y capital errfployed, which is defined as shareholders' equity plus total borrowings {current & non-current}.
8. Comparison of the Key Performance indicators with our listed peers:
3. Industry Peer Group P/E ratio Basilic Fly Studio Limited Prime Focus Limited Phantom Digital Effects Limited
Particulars Industry P/E Particulars Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
Highest 9.59 Revenue from Operations(1)| 7,866.74 2,515.84 1,727.07 |462,810.71 | 336,915.31 | 253,000.10 | 5,789.43 2,233.27 676.44
Lowest 9.29 Growth in Revenue from
Average 9.44 Operations 212.69% 45.67% (6.78%) 37.37% 33.17% (12.39%) 159.24% 230.15% (47.74%)
4. Average Return on Return on Net worth (RoNW)* EBITDA(2) 3846.47 156.92 111.39 115374.29 | 708123 | 63461.82 2370.88 771.88 92.02
St. No. Period RoNW (%) Weights EBITDA Margin(3) 48.72% 6.21% 6.44% 23.43% 20.36% 24.31% 40.36% 34.51% 12.86%
Profit After Tax (PAT) 2,774.02 90.1 33.65 19,449.09 | (17,389.30) | (5,614.48) 1619.56 490.33 7.51
1| FY2020-21 (Standalone) 11.31 1 PAT Margin(4) 35.14% | 3.56% 1.94% 395% | (.00% | (215%) | 27.57% | 21.92% | 1.05%
2 | FY 2021-22 (Consolidated) 22.86 2 Net Worth(5) 316698 | 30416 | 29704 | 1570654 | 19,172.32 | 3464802 | 442092 | 52565 35.32
3 | FY 2022-23 (Consolidated) 87.59 3 S T ——— - T r——T-——
4 [Weighted Average 53.30 sz;ggg. nnual Reports of the respective companies and Financial Results
Note: Note: Return on Networth has been calculated as per the following formula: (1)Revenue from Operations means the Revenue from Operations as appearing Annual Reports of the respected period
RONW = Netprofit/loss after tax,as restated)/ (2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the preceding period divided

Networth excludi uat by Revenue from Operations of the preceding period.
etworthexcluding revaluation reserve (3)EBITDA s calculated as Profit before tax -+ Depreciation + Interest
Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of (4) EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

equity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of the (5)PAT Margin'is calculated as PAT for the period]year divided by revenue from operations.

Company. (6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium
5. NetAsset Value (NAV) per Equity Share: 9. Past Transfer(s)/ Allotment(s)
SN Particulars NAV sn z There have been no secondary sales/ acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the
r. No. per Share () Company (calculated on the date of completion of the sales), whether in a single transaction or a group of transactions during the 18 months preceding the date of the Draft Red
1 'As on March 31. 2021 2975 Herring Prospectus or the Red Herring Prospectus. The Company has not undertaken any primary/ new issuance of Equity Shares or any convertible securities, whetherin a
) : single transaction or a group of transactions during the 18 months preceding the date of the Draft Red Herring Prospectus or the Red Herring Prospectus.
2 |As on March 31, 2022 39.42 10.The Issue priceis [+] times of the face value of the Equity Shares.
3 |As on March 31, 2023 18.63 The Issue Price of % [] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book
4 Net Asset Value per Equity Share after the Issue . Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with “Risk Factors”,
- p - qutty ] “OurBusiness”, and “Financial Statements” on pages 22, 98 and 145, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity
5 |lIssue price per equity shares [*] Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Offer Price” beginning on page 84 of the RHP.

ANCHOR INVESTOR BIDDING DATE"': THURSDAY 31, 2023
BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE
PROGRAM

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“0ur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

Continued on next page...
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TRUTH BE TOLD

HARSH ROONGTA

It’s Saturday evening and I am scrambling
to finish this article before bedtime. I was
confident I would finish it during working
hours, but some last-minute calls and elev-
enth-hour research ensured that this task
got prolonged. This happens to me every
time I have an important deadline. Despite
repeated failures on this count, I somehow
continue to remain confident about beat-
ing the deadline comfortably each time.

Humans, in general, are overconfi-
dent, excessively optimistic, and regard
themselves as superior to others. Why do
I say this? Ask anyone with a

from the one our ancestors lived in. In
their world, a single individual’s actions
could not impact the entire globe. But in
today’s world, it boggles one’s imagination
to think of the damage that can be caused
by overconfidence in people responsible
for nuclear safety, air safety, international
relations, war, and markets.

Overconfidence can be dangerous
even among people who can’t cause global
damage. It can be dangerous for their fam-
ilies and for them. Individuals who trade
in derivatives on the Indian stock markets
are a good example. A study by the
Securities and Exchange Board of India
(Sebi) shows that more than 90 per cent
of individuals dealing in derivatives incur
losses. Nonetheless, many individuals
persist in their overconfidence that they
will be among the 10 per cent of minority
investors who make money.

Similarly, many professionals neglect
their retirement finances, secure in the
belief that they will manage somehow in
the future.

Is there something that can be done to
mitigate the harmful impact of this trait?

Awareness of this bias is the

driving licence to rate their Be aware of first step. Institutional checks
driving abilities, and most the overconfidence and balances are created to
people will tell you they are bias and ensure that a powerful leader’s
above average. Something implement checks overconfidence does not end
similar is observed when you in crucial areaslike  up harming the entire organi-
ask people to assess their personal finances, sation. Good leaders are aware
intelligence, attractiveness,or  say, by seeking of this bias and seek feedback
level of kindness. expert advice or and advice before making
This trait of overconfi- advice froma important decisions.
dence in humans is favoured trusted source Similarly, individuals need

by evolution. In his book, The
Folly of Fools, the eminent but controver-
sial evolutionary scientist Robert Trivers
provides an intriguing explanation for this
trait. Deceiving potential mates offered an
initial evolutionary advantage to those
who excelled at it. In turn, those who were
better at detecting deception had an
advantage, triggering an evolutionary
arms race between deception and detec-
tion. Next, self-deception evolved to mask
deception better: hiding the truth from
oneselfto hide it more deeply from others.
Once overconfidence (or self-decep-
tion) becomes a favoured trait, it extends
to all aspects of life. Fortunately, the over-
confidence trait does not extend to life-
threatening situations. None of our ances-
tors were overconfident about facing a
sabre-toothed tiger with their bare hands.
The world we inhabit is very different

to be aware of this bias and
should apply checks and balances on
themselves in crucial matters.

While managing their finances, for
instance, individuals can make it a rule to
seek advice from an expert or feedback
from a trusted colleague or friend.

They should also diversify their invest-
ments, create a financial plan, or develop
along-term rule-based strategy to manage
financial matters.

As for me, I have given up my overcon-
fidence regarding article deadlines and
reconciled myself to sending them just as
the hard deadline nears. I would love to
receive feedback on how overconfidence
has affected your life.

The writer heads Fee-Only Investment Advisors
LLP, a Sebi-registered investment advisor;
Twitter: @harshroongta

BINDISHA SARANG

he Supreme Court of India on
I August 18 reserved its judgement
on the inheritance rights of chil-
dren born out of void, invalid, or void-
able Hindu marriages. The case revolves
around an amended provision, Section
16(3), in the Hindu Marriage Act, which
deals with these children’s rights to
inherit property from their parents. The
central issue in this case is whether
these children are entitled to a share in
the ancestral property or whether their
rights are limited to their parents’ self-
acquired property.

Whois anillegitimate child?

Under Hindu law, a child is termed
illegitimate when born of a void,
annulled or voidable marriage; illicit
relationship; or a marriage not valid
for want of proper ceremonies. Says
Siddharth Joshi, senior associate, SKV
Law Offices: “Illegitimate children are
those not born in lawful wedlock.”

The background

In 2011, a Division Bench of the
Supreme Court had argued in favour
of the inheritance rights of children
born out of invalid marriages.
It had ruled that such children could
inherit property belonging to their par-
ents, whether it was self-acquired or
ancestral. It had said: “A child born in
such a relationship is innocent and
is entitled to all the rights given to
other children born in valid marriages.
This is the crux of the amendment in
Section 16 (3).”

Section 16 (3) states that while the
children attain legitimacy irrespective
of the nature of the marriage they are
born in, their rights are limited to the
property that belongs to, or is owned
by, the parents. Says Ekta Rai, advo-
cate, Delhi High Court: “The Act does
not specify whether the property must
be created by the parents. This raises
the question: If the ancestral property
devolves upon the parents and is
legally owned by them, will it not also
be owned by the child once the

MARRIAGE
AND
SUCCESSION

LINGO
DECODED

mAvalid marriage is legally
recognised and fulfils the
conditions required by

Section 5 of the Hindu Marriage
Act,1955; an invalid marriage
doesn't meet those criteria

mAvoid marriage is unlawful
from the start, like a union
between close relatives

mAvoidable marriage is legal
but can be annulled through a

parents are deceased?”

The case was escalated to a larger
three-judge Bench. While hearing the
case on August 18, Chief Justice
D Y Chandrachud, who is heading
the Bench, seemed to agree with
the Division Bench’s findings. Says
Rai: “Now the Supreme Court has
also ratified this, and rightly so, as it
is in tandem with the basic essence
of the law, which is to protect chil-
dren’s interests.”

The chief justice, however, raised
a point: When exactly does an ances-
tral property become the property of
a parent of such a child for the pur-
pose of inheritance under Section
16(3)? Wasim Beg, partner, Luthra and
Luthra Law Offices, says that we are
waiting for the Supreme Court to clear
the air on this point.

Recent judgments in India have
asserted that children from invalid
marriages are entitled to rights over
their parents’ self-acquired as well as

PERSONAL FINANCE 13

Can children from invalid marriages
inherit ancestral property?

While a Supreme Court judgment is awaited, emerging consensus
indicates they have rights over parents’ share in such property

decree if challenged (say,
because one party was forced)

mInherited property is one
that has descended from a
parentto a child (male or female)

u Property inherited from four or
more generations of male
ancestors, which is unpartitioned
and unsold is ancestral

property; once divided, it
becomes inherited property

ancestral property. Says Aviral Kapoor,
partner, Alagh & Kapoor Law Offices:
“However, they may not inherit from
extended relatives.”

He suggests that to assert their
rights, such children should maintain
records of family property, consult
elders for ancestral property history,
and seek legal counsel to clarify what
they are entitled to.

Maintenance of
illegitimate children
Parents who are party to void and
voidable marriages have a legal
responsibility to take care of their chil-
dren, just as parents in legally recog-
nised marriages do. Section 20 of the
Hindu Adoption and Maintenance
Act, 1956, addresses this obligation.
Says Soayib Qureshi, partner, PSL
Advocates & Solicitors: “To claim
maintenance, a child is not required
to reside with a parent if there is a
valid reason for living separately. Even

if the child lives with the mother, who
maintains a separate household, while
the father has remarried and estab-
lished a separate household with his
second partner, the child remains
entitled to parental maintenance.”

The amount of maintenance pay-
able to an illegitimate child is to be
determined by the court on a case-by-
case basis.

The court may also order that the
father or mother of an illegitimate
child pay for the child’s education,
medical care, and other expenses.
Says Abhinay Sharma, managing
partner, ASL Partners: “If the father
or mother of an illegitimate child
fails to pay maintenance, the court
may imprison them for a term of up
to six months.”

In case of minorities

Under Muslim law, illegitimate chil-
dren are not entitled to inherit prop-
erty from their parents. Muslim law
only recognises children born of a
valid marriage as legitimate heirs.

An irregular marriage is one that
lacks some formality, like a marriage
contracted without the requisite
number of witnesses, etc. Says Beg:
“Such marriages become lawful once
the irregularity is removed and the
status of children born out of such
marriages is legal.”

He adds that children born out of
a void marriage have no rights to
inherit, while those born from void-
able marriages would be entitled to
their share in the property.

Qureshi adds that the apex court
has in the past, however, held that the
Guardians and Wards Act, 1890, can
prevail over personal law in keeping
the interest of the minor child as the
paramount consideration.

Christians come under the Indian
Succession Act, 1926. Says Beg:
“The rule under the law of succession
is that the term children refers to
legitimate children. It does not
include illegitimate children, and
therefore, such children will not have
the right to inheritance.”

However, a clamour is on to frame
a religion-neutral law that enables
illegitimate children to inherit their
parents’ properties.

Continued from previous page...

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
‘in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

LIi—»

UNIFIED PAYMENTS INTERFACE

facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**|jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email ld: info@gyrcapitaladvisors.com)

BOOK RUNNING LEAD MANAGER TO THE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE
ISSUE OFFICER
@ ann'l".’icﬁ-ﬁ.v

PURVA SHAREGISTRY (INDIA) PRIVATE Mr. Nikhil Midha

LIMITED BASILIC FLY STUDIO LIMITED

Address: 9 Shiv Shakti Industrial Estate, Tower A, KRC Commerzone, Mount Poonamallee
J.R Boricha Marg, Lower Parel (East), Road, Porur, Chennai Tamil Nadu 600116 India
Mumbai- 400011, Maharashtra Telephone No.: + 91 94164 22201

Tel: +91-022-4961-4132, 022-3199-8810 Website: www.basilicflystudio.com

Email: support@purvashare.com Email: cs@basilicfly.com

Website: https://www.purvashare.com/ CIN: U24224GJ2002PLC041119

Investor Grievance Email: Investors can contact the Company Secretary and
support@purvashare.com Compliance Officer or the BRLM or the Registrar to the
Contact Person: Ms. Deepali Dhuri Issue in case of any pre-issue or post-issue related
SEBI Registration Number: INR000001112 problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Guijarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
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In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for aminimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount (‘ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form s active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA*

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
facility of linked online trading, demat and bank account.

LIim»

UMNIFIED PAYMENTS INTERFACE

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and inthe General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email ld: info@gyrcapitaladvisors.com)
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BASILIC FLY

PURVA SHAREGISTRY (INDIA) PRIVATE Mr. Nikhil Midha

LIMITED BASILIC FLY STUDIO LIMITED

Address: 9 Shiv Shakti Industrial Estate, Tower A, KRC Commerzone, Mount Poonamallee
J.R Boricha Marg, Lower Parel (East), Road, Porur, Chennai Tamil Nadu 600116 India
Mumbai- 400011, Maharashtra Telephone No.: + 91 94164 22201

Tel: +91-022-4961-4132, 022-3199-8810 Website: www.basilicflystudio.com

Email: support@purvashare.com Email: cs@basilicfly.com

Website: https://www.purvashare.com/ CIN: U24224GJ2002PLC041119

Investor Grievance Email: Investors can contact the Company Secretary and
support@purvashare.com Compliance Officer or the BRLM or the Registrar to the
Contact Person: Ms. Deepali Dhuri Issue in case of any pre-issue or post-issue related
SEBI Registration Number: INR000001112 problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make aninitial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Anmedabad -380 054, Gujarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INM000012810
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

OF¥wr3d0)

- BASILIC FLY STUDIO LIMITED :.:

BASILIC FLY Of £
Corporate Identity Number: U92100TN2016PLC103861

Our Company was incorporated as a private limited company under the name of “Basilic Fly Studio Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated January 28, 2016, issued by the Registrar of Companies, Chennai, bearing Corporate Identification Number (CIN) U92100TN2016PTC103861.
Subsequently, our Company was converted into a Public Limited Company pursuant to the special resolution passed by the Shareholders of our Company on December 29, 2022. Consequent upon conversion of our Company into public limited, the name of company was changed from “Basilic Fly Studio Private Limited” to “Basilic
Fly Studio Limited” and a fresh Certificate of Incorporation dated May 19, 2023, was issued by the Registrar of Companies, Chennai. The CIN of the Company changed to U92100TN2016PLC103861. For further Details of Incorporation and Change in Registered Office of our Company, please refer to section titled 'Our History and
Certain Other Corporate Matters' beginning on page 114 of this Red Herring Prospectus.
Registered Office: Tower A, KRC Commerzone, Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India Contact Person: Mr. Nikhil Midha, Company Secretary & Compliance Officer;
Telephone: + 91 94164 22201; E-mail: cs@basilicfly.com; Website: www.basilicflystudio.com;

OUR PROMOTERS: MR. BALAKRISHNAN AND MS. YOGALAKSHMI S

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 68,40,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF BASILIC FLY STUDIO LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [ <] PER EQUITY (THE “OFFER PRICE”) AGGREGATING TO % [ ] LAKH (“THE OFFER”) COMPRISING OF A
FRESH OFFER OF UP TO 62,40,000 EQUITY SHARES AGGREGATING TO Z [ ] LAKH (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF 6,00,000 EQUITY SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO % [ ] LAKH OF WHICH UP T0 10,26,000 EQUITY SHARES AGGREGATING TO
¥ [ ] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UP T0 58,14,000 EQUITY SHARES AGGREGATING TO %[ ] LAKH (THE “NET OFFER”). THE
OFFER AND THE NET OFFER WILL CONSTITUTE 29.43% AND 25.02 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
e MARKET MAKER PORTION: UP TO 10,26,000 EQUITY SHARES OR 15% OF THE ISSUE

PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.7 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

Risks to Investors:

the brands.

below the Issue Price on Listing date

9.94%

* QOur Company operates in the constantly evolving VFX market, which is subject to rapidly changing clients' behaviour and tastes,
and depends on audience acceptance of content for which the Company provides VFX services and the long-term popularity of

e The Merchant Banker associated with the Issue has handled 15 public issues in the past two years out of which no issues closed
 Average cost of acquisition of Equity Shares held by the Promoter Mr. Balakrishnan and Ms. Yogalakshmi S is Rs. 0.60 and Nil
respectively per Equity Share and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

» The Price/ Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is

* Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 53.30%

BID/ ISSUE
PROGRAM

ANCHOR INVESTOR BIDDING DATE":

THURSDAY 31, 2023

BID/ ISSUE OPENS ON FRIDAY, SEPTEMBER 01, 2023

BID/ ISSUE CLOSES ON: TUESDAY, SEPTEMBER 05, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI ICDR Regulations.

In case of any revisions in the Price Band, the Bid/ Isue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of
the Book Running Lead Managers and the terminals of the other members of the Syndicate and Sub-Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered
Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50 % of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the
UPIMechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” beginning on
page 195 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 266 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty Five
Crores only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10//- (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on
the page 53 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Balakrishnan - 37,500 Equity Shares and D. Pinto Sasikumar — 12,500 Equity Shares of Rs.10/- each. Details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 119 of the Red Herring Prospectus. For details of the
share capital and capital structure of the Company see “Capital Structure” on page 53 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an
'in-principle' approval from the NSE for the listing of the Equity Shares pursuant to letter dated August 23, 2023. For the purpose of the Issue, the Designated Stock Exchange
shall be NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on August 24, 2023 and Prospectus shall be delivered
forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of
the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 266 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any observation on the Offer Document. Hence there is no
such specific disclaimer clause of SEBI. However, investors may refer to the entire SEBI Disclaimer Clause beginning on page 172 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE ("SME Platform of NSE") should not
in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer clause pertaining to NSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 22 of the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account, investors can avail the same. For details, check
section on ASBA below.

Mandatory in Public Issues from January 01, 2016.
No Cheque will be accepted

Simple, Safe, Smart way of
Application-
Make use of it !!!

ASBA*

UPI-Now available in ASBA for Retail Individual Investors (RIl)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying
through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
facility of linked online trading, demat and bank account.

LI—»

UNIFIED PAYMENTS INTERFACE

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For
details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”
beginning on page 195 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges
and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**Ljst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. AXIS Bank Limited has been appointed as Sponsor Bank for the Issue, in
accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPC/ at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors
may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: info@gyrcapitaladvisors.com)

BOOK RUNNING LEAD MANAGER TO THE — COMPANY SECRETARY AND COMPLIANCE
ISSUE OFFICER
GY Rf @

Capital Advisors

PURVA SHAREGISTRY (INDIA) PRIVATE
LIMITED
Address: 9 Shiv Shakti Industrial Estate,
J.R Boricha Marg, Lower Parel (East),
Mumbai- 400011, Maharashtra
Tel: +91-022-4961-4132, 022-3199-8810
Email: support@purvashare.com
Website: https://www.purvashare.com/
Investor Grievance Email:
support@purvashare.com
Contact Person: Ms. Deepali Dhuri
SEBI Registration Number: INR000001112

BASILIC FLY
Mr. Nikhil Midha
BASILIC FLY STUDIO LIMITED
Tower A, KRC Commerzone, Mount Poonamallee
Road, Porur, Chennai Tamil Nadu 600116 India
Telephone No.: + 91 94164 22201
Website: www.basilicflystudio.com
Email: cs@basilicfly.com
CIN: U24224GJ2002PLC041119

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.basilicflystudio.com, the website of
the BRLM to the Issue at www.gyrcapitaladvisors.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Tower A, KRC Commerzone,
Mount Poonamallee Road, Porur, Chennai Tamil Nadu 600116 India, Telephone: + 91 94164 22201; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775
64648 and the Syndicate Member: Giriraj Stock Broking Private Limited, Telephone: 91-22-67341600, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-
cum-application Forms will also be available on the website of NSE EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For BASILIC FLY STUDIO LIMITED
Sd/-
Place: Chennai Mr. Nikhil Midha
Date: August 26, 2023 Company Secretary & Compliance Officer

Disclaimer: Basilic Fly Studio Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Chennai on August 24, 2023 and thereafter with SEBI and the Stock Exchange. The RHP
is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLM at www.gyrcapitaladvisors.com Any potential
investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors”
beginning on page 22 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and
may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in
accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under
the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

GYR CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Alpha Numero Services Private
Limited)

428, Gala Empire, Near JB Tower, Drive in Road,
Thaltej, Ahmedabad -380 054, Gujarat, India.
Telephone: +91 87775 64648

Fax: N.A.

E-mail: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com
Contact Person: Mohit Baid

SEBI Registration Number: INMI000012810
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