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April 30, 2024
Ref: NSE/14/2024-25

To,
The Manager,
National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Symbol: BASILIC
ISIN: INEOOCC01013

Sub: Outcome of the Board Meeting of "Basilic Fly Studio Limited" ("Company') pursuant to
Regulation 30 of the SEBI (Listing and Disclosure Requirements) Regulation, 2015.

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that Board of Directors of the Company at its meeting held today i.e.

Monday, April 30, 2024 inter alia, considered and approved/noted the following business item:

a) Considered and approved the Audited Financial Results of the Company along with the Audit
Report for the Half year and year ended on 315 March 2024. A copy of the said financial results
together with the Audit report for the Half year and year ended 31st March, 2024, are enclosed
herewith as Annexure 1.

b) Considered and taken note of Secretarial report for the Financial Year ended 31% March 2024.

¢) Considered and taken note of Internal Audit report for the quarter ended 3 1% March 2024.

d) Considered and taken note of Statement of Deviation under Reg. 32 of SEBI (Listing
Obligations and Disclosure Requirements), 2015.

e) Took note of Related Party Transactions.

f) Considered and taken note of the Compliances undertaken by the company for the period ended

315 March 2024.
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g) Approved the Disbursement of funds to the Employee’s Gratuity Trust.

The Board Meeting commenced at 01:00 PM and concluded at 04:50 PM.
Kindly take it on your records.
Thanking You.

Yours faithfully,
For Basilic Fly Studio Limited

Digitally signed
NIKHIL s ica

M | DH A Date: 2024.04.30

17:10:40 +05'30'

Nikhil Midha
Company Secretary & Compliance Officer
M. No.: - F10213
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April 30, 2024
Ref: NSE/15/2023-24

To,

The Manager,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Symbol: BASILIC
ISIN: INE0OOCC01013

Sub: Submission of Audited Financial Results for half year and year ended 31 March 2024 under regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company have considered and adopted the Audited Financial
Results for the Half year and year ended 315 March 2024 and Audit report thereon.

In accordance with the requirement of Regulation 33 of Securities and Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015 we are herewith enclosing the Audited Financial Results for the Half year and

year ended 315 March 2024 and the Audit Report thereon.

The said Audited Financial Results have been sent for publication.

We request you to kindly take the above information on record and inform all those concerned.
Thanking You,

Yours faithfully,
For Basilic Fly Studio Limited

N | KH | L Digitally signed by

NIKHIL MIDHA

MIDHA S osse.

Nikhil Midha
Company Secretary & Compliance Officer
M. No- F10213
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(A L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Basilic Fly Studio Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Basilic Fly Studio
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other financial information for the year ended 31
March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion on the standalone
financial results.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other financial information in accordance with the recognition and measurement principles

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



laid down in Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concérn, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material .
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. ~ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




iii. ~ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Board of Directors.

iv.  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

v. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The standalone financial results include the results for the half year ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to half year ended 30 September 2023 of the current
financial year which were subject to limited review by us.

For L U Krishnan & Co
Chartered Accountants
Firm Registration No. 001527S

PK Manoj

Partner
Place: Chennai Membership No 207550
Date: 30 April 2024 UDIN: 24207550BKANNC4007



BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN: U92100TN2016PLC103861
email: cs@basilicfly.com, Website: www.basilicflystudio.com

Standalone Financial Results for the year ended 31 March 2024 as per IGAAP

(Amount in X Lakhs)

Half year ended For the year ended
Particulars 31 March 2024 30 September 2023 31 March 2024 31 March 2023
Audited Unaudited Audited Audited
| Revenue From Operations 5,072.63 4,957.42 10,030.05 7,022.73
1] Other Income 256.44 32.03 288.47 28.40
I Total Income (I1+11) 5,329.07 4,989.45 10,319 7,051.13
v Expenses - -
Employee Benefits Expenses 1,322.08 1,587.75 2,909.84 1,752.53
Other Direct Expenses 1,205.74 896.69 2,102.43 1,550.03
Finance Costs 24.65 24.75 49.40 75.01
Depreciation & Amortisation Expenses 50.86 50.17 101.03 56.03
Other Expenses 39.49 98.39 137.88 74.89
Total Expenses (IV) 2,642.82 2,657.76 5,300.58 3,508.49
\" Profit Before Exceptional and Extraordinary Items and Tax (l1I-1V) 2,686.25 2,331.69 5,017.94 3,542.64
Vi Exceptional Items - - - -
Vil Profit before extraordinary items and tax (V-VI) 2,686.25 2,331.69 5,017.94 3,542.64
Vil Extraordinary items - - - -
IX Profit before tax (VII-VIII) 2,686.25 2,331.69 5,017.94 3,542.64
X Tax Expense: -
(1) Current Tax 919.34 406.14 1,325.47 925.45
(2) Deferred Tax -65.42 32.83 -32.59 -26.87
(3) Tax Adjustment of Earlier Years 105.41 - 105.41 -
X1 Profit ( Loss) for the period from continuing operations (IX-X) 1,726.92 1,892.73 3,619.65 2,644.06
Xl Profit ( Loss) for the period from discontinuing operations - - - -
X Tax expenses of discontinuing operations - - - -
Profit ( Loss) for the period from discontinuing operations (after tax) ) ) ) .
XV (Xn-xu)
XV Profit/(Loss) For The Period (XI+XIV) 1,726.92 1,892.73 3,619.65 2,644.06
XVI Earnings per share: Not Annualised for the half year -
(1) Basic (in Rs.) 7.43 10.70 17.69 15.55
(2) Diluted (in Rs.) 7.43 10.70 17.69 15.55
XVIl Paid up Equity Share Capital
Total No. of Shares (Weighted Average) 2,32,40,000 1,76,81,967 2,04,60,984 1,70,00,000
Face Value of Per Share (in Rs.) 10 10 10 10

Notes are an Integral Part of the Financial results
for and on behalf of the Board of Directors
BASILIC FLY STUDIO LIMITED
BALAKRI gy
SHNAN R 7555
Balakrishnan
Managaing Director
DIN:06590484
Date:30-04-2024

Place:Chennai



Notes to the Standalone Financial Results for the year ended 31 March 2024 as per IGAAP

1

The above financial results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meeting held on April 30, 2024. The Financial results have been prepared in
accordance with the Accounting Standards (“AS”) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Account) Rules 2014 by
the Ministry of Corporate Affairs and amendments thereof.

As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companies whose securities are listed on SME Exchange as referred to in Chapter XB of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 [ICDR, 2009] are exempted from the compulsory requirement
of adoption of Ind AS.

The Comparative results and other information for the six month ended 30 March, 2023 have not been given due to the Company is listed in the current financial year.
However, the management has excercised necessary due diligence to ensure that the said results provide a true fair view of its affairs .

For the Half year ended September, 2023, the Company has issued 62,40,000 Equity share of Rs.10/- each at a preimum of Rs.87/- each by way of Initial Public Offer
("IPO") and got listed on Emerge Platform of National Stock Exchange of India Limited on 11th September, 2023. Accordingly these audited Financial result for the half
year ended September 30, 2023 are drawn for the first time in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Company has partly utilised proceeds from IPO as per Object clause of the prospectus dated August 24, 2023 as detailed below:

$INo Objective of the Issue Amount Alloted for Amount utilised till 31 Amount Unutilised till .
the Object March, 2024 31 March 2024 Deviation, (If any)
1 Capital Expenditure for Setting up of Studios 4,562.26 670.00 3,892.26 NA
General Corporate Purpose 1,237.64 1,237.64 NA
3 Issue Expenses 252.90 252.90 NA
Total 6,052.80 2,160.54 3,892.26 NA

The balance appearing under the Trade Payables Loans and Advances, Other Current Liabilities are subjected to confirmation and reconciliation and consequent
adjustments, if any, will be accounted for in the year of confirmation and / or reconciliation.

There were no Investor Complaints pending received during the period under review.

As the Company collectively operates only in one business segment, i.e.,Visual Effects, hence, it is reporting its results in single segment. Therefore, segment disclosure
is not applicable.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever necessary.

There were no exceptional and extra- ordinary items for the reporting period.

For and on behalf of the board of Directors
BASILIC FLY STUDIO LIMITED

BALAKRIS  girsums

HNANR =~ Doty

Balakrishnan
Managaing Director

DIN:06590484
Date:30-04-2024

Place:Chennai



BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : U92100TN2016PLC103861

Balance Sheet as at March 31,2024

(Amount in X Lakhs)
Particulars Note Asat
No. 31 Mar 2024 31 Mar 2023
. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Share Capital 2,324.00 1,700.00
(b) Reserves and Surplus 9,808.09 1,320.99

(c) Money received against share warrants
2 SHARE APPLICATION MONEY PENDING ALLOTMENT

3 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 56.01 252.58
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long-Term Liabilities
(d) Long-Term Provisions 303.34 196.38

4 CURRENT LIABILITIES
(a) Short-Term Borrowings 186.39 174.49
(b) Trade Payables

(A) Total outstanding dues of micro enterprises and small enterprises

and 103.99 -

(B) Total outstanding dues of creditors other than micro enterprises

and small enterprises 1,057.21 262.67
(c) Other Current Liabilities 321.05 371.44
(d) Short-Term Provisions 410.59 620.17
TOTAL 14,570.66 4,898.72

Il. ASSETS

1 NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 183.39 229.28
(ii) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intangible Assets under development

(b) Non-Current Investments 628.85 207.51
(c) Deferred Tax Assets (Net) 63.99 31.40
(d) Long-Term Loans & Advances

(e) Other Non-Current Assets 245.64 989.32

2 CURRENT ASSETS
a) Current Investments = =

(

(b) Inventories - -
(c) Trade Receivables 6,289.93 1,983.79
(d) Cash & Bank Balances 4,247.70 536.13
(e) Short-Term Loans and Advances - -
(f)  Other Current Assets 2,911.17 921.29
TOTAL 14,570.66 4,898.72

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

Digitally signed by
BALAKRI 5

Date 20240430
SHNAN R 7527 o530

Balakrishnan
Director

DIN:06590484
Date:30-04-2024

Place:Chennai



BASILIC FLY STUDIO LIMITED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : U92100TN2016PLC103861

Statement of Cash Flow for the year ended March 31, 2024

(Amount in X Lakhs)

Particulars

Year ended March 31,

31 March 2024

31 March 2023

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit Before Tax 5,017.94 3,542.64
Adjustments for:
Depreciation 101.03 56.03
Sale of Property,Plant and Equipment - 6.60
Interest Expenses 49.40 75.01
Interest Income -238.87 -28.40
Operating Profit before working capital changes: 4,929.51 3,651.89
Adjustments for changes in working capital:
Increase/Decrease in Trade Receivables -4,306.13 -1,801.65
Increase/Decrease in Short Term Loans & Advances - -
Increase/(Decrease)in Long term Provisions 106.96 132.64
Increase/(Decrease)in Short term Provisions 4.30 8.73
Increase/Decrease in Other Current assets -1,989.88 -812.74
Increase/Decrease in Trade and Other payables 898.53 106.43
Increase/Decrease in Other Current Liabilities -50.39 -117.02
Increase/Decrease in Other Non-Current assets -71.30 -50.52
Cash generated from operations -478.41 1,117.75
Income Taxes paid -1,644.76 -317.67
Cash flow before extraordinary item -2,123.17 800.08
Extraordinary items relating to Operating Activity - -
NET CASH FROM OPERATING ACTIVITES (A) -2,123.17 800.08
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 238.87 28.40
Bank deposits -3,365.55 -368.44
Property,Plant and Equipment purchased including Intangible Assets -55.13 -179.94
Increase/(Decrease) in Other Non-Current Investments -421.34 -0.01
NET CASH USED IN INVESTING ACTIVITIES (B) -3,603.16 -519.99
C CASH FLOWS FORM FINANCING ACTIVITES
Interest paid -49.40 -75.01
Proceeds from issue of equity shares 5,491.45 -
Increase/(Decrease) in Long-Term Borrowings -196.56 -56.48
Increase/(Decrease) in Short-Term Borrowings 11.89 70.31
NET CASH USED IN FINANCING ACTIVITIES (C) 5,257.37 -61.18
Effect of Exchange Difference
Exchange difference on Realized (Loss)/Gain
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) -468.95 218.91
Opening Cash and Cash Equivalents 536.13 317.22
CLOSING CASH AND CASH EQUIVALENT 67.17 536.13

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

BALAKRI giaisiians

SHNAN R35E05

Balakrishnan

Director

DIN:06590484

Date:30-04-2024

Place:Chennai



(A L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Basilic Fly Studio Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Basilic Fly Studio
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended 31
March 2024, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

a. include the annual financial results of the following entities:

Name of component Relationship
Basilic Fly Studio Canada Limited Subsidiary
Basilic Fly Studio UK Private Limited Wholly owned subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income
and other financial information of the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion on the consolidated financial results.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the consolidated net profit/ loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each companies
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive




Vi.

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we

identify during our audit. We also provide those charged with governance with a statement

that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.




We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

Other Matters

The Consolidated Financial Results include audited financial results of two subsidiaries, whose
financial statements reflect total assets of Rs (1,164.82) lakhs and net assets of Rs (675.47)
lakhs as at March 31, 2024, total revenues of Rs 236.91 lakhs, total net (loss) after tax of Rs.
(864.57) lakhs and net cash flows of Rs (251.94) lakhs for the year ended March 31, 2024, as
considered in the Consolidated Financial Results which have been audited by their respective
independent auditors. independent auditors’ reports on financial statements have been
furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the financial results certified by the Board of Directors.

The consolidated financial results include the results for the half year ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to half year ended 30 September 2023 of the
current financial year which were subject to limited review by us.

For L U Krishnan & Co
Chartered Accountants
Firm Registration No. 001527S

PK Manoj

Partner
Place: Chennai ' Membership No 207550
Date: 30 April 2024 UDIN: 24207550BKANND4674
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BASILIC FLY STUDIO LIMITED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

CIN: U92100TN2016PLC103861

email: cs@basilicfly.com, Website: www.basilicflystudio.com

Consolidated Financial Results for the year ended 31 March 2024 as per IGAAP

Particulars

Revenue From Operations
Other Income
Total Income (I+11)

Expenses
Employee Benefits Expenses
Other Direct Expenses
Finance Costs
Depreciation & Amortisation Expenses
Other Expenses
Total Expenses (IV)
Profit Before Exceptional and Extraordinary Items and Tax (llI-1V)
Exceptional Items
Profit before extraordinary items and tax (V-VI)
Extraordinary items
Profit before tax (VII-VIII)
Tax Expense:
(1) Current Tax
(2) Deferred Tax
(3) Tax Adjustment of Earlier Years
Profit ( Loss) for the period from continuing operations (IX-X)
Profit ( Loss) for the period from discontinuing operations
Tax expenses of discontinuing operations
Profit ( Loss) for the period from discontinuing operations (after
tax) (X1I-X111)
Profit/(Loss) For The Period (XI+XIV)

Profit/Loss attributable to
Owners of the Company
Minority Interest

Earnings per share: Not Annualised for the half year
(1) Basic (in Rs.)

(2) Diluted (in Rs.)

Paid up Equity Share Capital

Total No. of Shares (Weighted Average)

Face Value of Per Share (in Rs.)

The Notes are an Integral Part of the Financial results

Chennai
30-04-2024

(Amount in X Lakhs)

Half year ended For the year ended
31 March 2024 30 September 2023 31 March 2024 31 March 2023
Audited Unaudited Audited Audited
5,106.25 5,160.71 10,266.97 7,866.74
279.59 32.03 311.62 42.66
5,385.85 5,192.74 10,579 7,909.40
2,204.30 1,588.21 3,792.51 1,755.92
1,148.22 1,091.06 2,239.27 2,175.18
26.01 26.30 52.30 77.67
53.89 50.95 104.84 56.03
118.66 108.86 227.52 94.29
3,551.07 2,865.37 6,416.44 4,159.09
1,834.78 2,327.37 4,162.15 3,750.31
1,834.78 2,327.37 4,162.15 3,750.31
1,834.78 2,327.37 4,162.15 3,750.31
928 406.14 1,334.24 987.06
-65 32.83 -32.59 -26.87
105 - 105.41 -

866.68 1,888.41 2,755.09 2,790.12
866.68 1,888.41 2,755.09 2,790.12
864.84 1,888.14 2,752.98 2,774.03
1.84 0.27 2.10 16.09
866.68 1,888.41 2,755.09 2,790.12
3.73 10.68 13.45 16.32
3.73 10.68 13.45 16.32
2,32,40,000 1,76,81,967 2,04,60,984 1,70,00,000
10.00 10.00 10.00 10.00

for and on behalf of the Board of Directors
BASILIC FLY STUDIO LIMITED

BALAKRI giretns
3 4.04.:
SHNAN RYG3ziy
Balakrishnan
Managaing Director

DIN:06590484



Notes to the Consolidated Financial Results for the year ended 31 March 2024 as per IGAAP

1

Place:
Date:

The above financial results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meeting held on April 30, 2024. The Financial results have been prepared in
accordance with the Accounting Standards (“AS”) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Account) Rules 2014 by
the Ministry of Corporate Affairs and amendments thereof.

As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companies whose securities are listed on SME Exchange as referred to in Chapter XB of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 [ICDR, 2009] are exempted from the compulsory
requirement of adoption of Ind AS.

The Comparative results and other information for the six month ended 30 March, 2023 have not been given due to the Company is listed in the current financial
year. However, the management has excercised necessary due diligence to ensure that the said results provide a true fair view of its affairs .

For the Half year ended September, 2023, the Company has issued 62,40,000 Equity share of Rs.10/- each at a preimum of Rs.87/- each by way of Initial Public Offer
("IPO") and got listed on Emerge Platform of National Stock Exchange of India Limited on 11th September, 2023. Accordingly these audited Financial result for the
half year ended September 30, 2023 are drawn for the first time in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Company has partly utilised proceeds from IPO as per Object clause of the prospectus dated August 24, 2023 as detailed below:

SINo Objective of the Issue Amount Alloted for the Amount utilised till 31 Amount Unutilised till Deviation, (If any)
Object March, 2024 31 March 2024 ’
1 Capital Expenditure for Setting up of Studios 4,562.26 670.00 3,892.26 NA
2 General Corporate Purpose 1,237.64 1,237.64 NA
3 Issue Expenses 252.90 252.90 NA
Total 6,052.80 2,160.54 3,892.26 NA

The balance appearing under the Trade Payables Loans and Advances, Other Current Liabilities are subjected to confirmation and reconciliation and consequent
adjustments, if any, will be accounted for in the year of confirmation and / or reconciliation.

There were no Investor Complaints pending received during the period under review.

As the Company collectively operates only in one business segment, i.e.,Visual Effects, hence, it is reporting its results in single segment. Therefore, segment
disclosure is not applicable.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever necessary.
There were no exceptional and extra- ordinary items for the reporting period.

For and on behalf of the board of Directors
BASILIC FLY STUDIO LIMITED
BALAKRI gkasivann
SHNAN R Vos5s vosi0
Balakrishnan
Chennai Managaing Director

30-04-2024 DIN:06590484



BASILIC FLY STUDIO LIMITED-CONSOLIDATED
(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)
CIN : U92100TN2016PLC103861

Balance Sheet as at March 31,2024

(Amount in X Lakhs)
Particulars fisiay
31 Mar 2024 31 Mar 2023
I. EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Share Capital 2,324.00 1,700.00
(b) Reserves and Surplus 9,091.12 1,467.00
(c) Money received against share warrants
2 Minority Interest 41.50 39.39
3 SHARE APPLICATION MONEY PENDING ALLOTMENT
4 NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 56.01 252.58
(b) Deferred Tax Liabilities (Net)
(c) Other Long-Term Liabilities
(d) Long-Term Provisions 303.34 196.38
5 CURRENT LIABILITIES
(a) Short-Term Borrowings 186.39 174.49
(b) Trade Payables
(A) Total outstanding dues of micro enterprises and small 103.99 -
(B) Total outstanding dues of creditors other than micro enterprises
and small enterprises 499.58 408.77
(c) Other Current Liabilities 381.77 429.91
(d) Short-Term Provisions 418.16 676.27
TOTAL 13,405.84 5,344.78
Il. ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 191.96 231.59
(ii) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intangible Assets under development -
(b) Non-Current Investments
(c) Deferred Tax Assets (Net) 63.99 31.40
(d) Long-Term Loans & Advances
(e) Other Non-Current Assets 245.64 989.32
2 CURRENT ASSETS
(a) Current Investments
(b) Inventories
(c) Trade Receivables 5,309.83 1,546.21
(d) Cash & Bank Balances 4,477.18 1,017.55
(e) Short-Term Loans and Advances 391.82 -
(f) Other Current Assets 2,725.42 1,528.72
TOTAL 13,405.84 5,344.78

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED

BALAKRI Digialy signed
SHNAN BALAKRISHNAN R

Date: 2024.04.30
R 17:06:20 +05'30"

Balakrishnan
Director

DIN:06590484
Date:30-04-2024

Place:Chennai



BASILIC FLY STUDIO LIMITED-CONSOLIDATED

(Formerly known as BASILIC FLY STUDIO PRIVATE LIMITED)

CIN : U92100TN2016PLC103861

Statement of Cash Flow for the year ended March 31, 2024

(Amount in X Lakhs)
. Year ended March 31,
Particulars
45,382 45,016
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit Before Tax 4,162 3,750
Adjustments for:
Depreciation 105 56
Gain on Sale of Property plant and equipment - 7
Interest Expenses 49 69
Interest Income -239 -28
Operating Profit before working capital changes: 4,077 3,853
Adjustments for changes in working capital:
Increase/Decrease in Trade Receivables -3,764 -1,140
Increase/Decrease in Short Term Loans & Advances -392 -
Increase/(Decrease)in Long term Provisions 107 133
Increase/(Decrease)in Short term Provisions 4.30 8.73
Increase/Decrease in Other Current assets -1,197 -1,356
Increase/Decrease in Trade and Other payables 195 217
Increase/Decrease in Other Current Liabilities -48 -197
Increase/Decrease in Other Current Assets -71 -51
Cash generated from operations -1,088 1,468
Income Taxes paid -1,702 -323
Cash flow before extraordinary item -2,790 1,145
Extraordinary items relating to Operating Activity - -
NET CASH FROM OPERATING ACTIVITES (A) -2,790 1,145
B CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 239 28
Bank deposits -3,366 -368
Fixed assets purchased including Intangible Assets -65 -182
NET CASH USED IN INVESTING ACTIVITIES (B) -3,192 -522
C CASH FLOWS FORM FINANCING ACTIVITES
Interest paid -49 -69
Proceeds from issue of equity shares Net 5,491 -
Increase/(Decrease) in Long-Term Borrowings -197 -56
Increase/(Decrease) in Short-Term Borrowings 12 70
NET CASH USED IN FINANCING ACTIVITIES (C) 5,257 -55
Effect of Exchange Difference
Exchange difference on Realized (Loss)/Gain 3.69 -1
D  NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) -721 567
Opening Cash and Cash Equivalents 1,018 451
CLOSING CASH AND CASH EQUIVALENT 296.66 1,018

The accompanying notes 1 to 24 form an integral part of the financial statements

For and on behalf of the Board of Directors of
BASILIC FLY STUDIO LIMITED
BALAKRI giisims
SHNAN RS20
Balakrishnan
Director
DIN:06590484
Date:30-04-2024

Place:Chennai
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